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Since 1982

Our company’s mission —

to provide quality financial services to
our esteemed local and international
clients, keeping their needs at the
centre of our ethos; going the extra
mile to efficiently and effectively assist
them in growing and fulfilling their
business and personal needs.
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An Association of
Independent Accounting Firms

Griffiths + Associates is the sole Maltese representative member firm of PrimeGlobal, one of the top
five largest associations of independent accounting firms in the world.

PrimeGlobal provides member firms and their clients a powerful pipeline to build relationships with
one another and share ideas and business opportunities. With roots extending back to 1977, the
association in its current form was created in 2011 by the merger of three prominent accounting
industry associations — Polaris International, Fidunion International, and IGAF Worldwide.

Today, PrimeGlobal numbers approximately 300 firms in 85 countries, with more than 850 offices,
2,100 partners, and 17,500 employees offering their thought leadership to help other member firms
and their clients succeed.
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Full range of
Financial, Corporate and
Advisory Services in Malta

Company’'s mission - to provide quality financial
services to our esteemed local and international clients,
keeping their needs at the centre of our ethos; going
the extra mile to efficiently and effectively assist them

in growing and fulfilling their business and personal
needs.



¢ Griffiths+
Associates

Certified Public Accountants
& Tax Consultants

Significant International Client Experience

We provide a full array of high quality professional advisory,
tax, audit services to both local and international companies.
Our clients include holding companies as well as wealthy
private individuals, freelancers, start-ups, permanent
establishments of foreign companies and non-profit
organizations.

With Us You Are A Person, Not A Number

Impersonal business world, where account numbers have
become more important than names... this is not about us, we
vouch to give you the personal attention that you deserve as
our client. We know that it's only by making sure we
understand you, your circumstances and your goals that we
can help you to add value to your business and build your
personal wealth.

Serious Commitment To Your Privacy

Putting private financial information into anyone’s hands can
be daunting, but our team is focused on ensuring client’s
privacy and confidentiality is respected, we're well equipped to
deal with any sensitive issues you may have — our friendly team
handles all enquiries professionally.

We Speak Your Language

Usually, professionals speak a language of figures, using
complex financial jargon and special terms and they can't
explain what's really going on behind the figures. We'll speak
to you in a way you understand —just plain and simple English/
French/ Italian/ Spanish/ Russian — so you know exactly how
your business is going and what you need to do next.

A Reputation For Excellence

High quality service — our clients’ satisfaction is our number
one priority as our firm's future depends on their business and
feedback. Therefore, we strive to deliver our promises without
compromise and with a respect for our clients’ needs and
individual circumstance.

Griffiths + Associates

Peter Griffiths
Managing and Tax Director

Anton Magro
Director

Alexander Micallef
Audit Director
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Your

Corporate Services'Expert
in Malta

Bespoke solutions for all your business needs
from incorporation to growth
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Corporate Services

Griffiths + Associates is the one-stop-shop for financial, advisory, corporate services with over twenty years
of professional experience. We are duly authorised to act as Corporate Service Provider by the Malta
Financial Services Authority and able to assist clients throughout the formation and incorporation process.

Company Registration

Griffiths + Associates is there to assist you
throughout the formation and registration process
for ANY legal forms: limited companies
incorporated in Malta, branch of a company
incorporated  outside  Malta, = commercial
partnerships, trusts, associations and foundations,
incorporated cell company.

Corporate Mergers and
Acquisitions

Selling a business: Our experts assist you to plan
the sale, perform a valuation of your business,
identify and contact potential acquirers, prepare an
information memorandum, provide tax structuring
advice, steer the entire transaction process.

International Bank Account Opening

Griffiths + Associates's experts in company
formation can help both foreign companies and
individuals  residing  outside  Malta  with
consultation about the Maltese banking system
and its requirements. We will prepare all necessary
documents including due diligence
documentation to facilitate client acceptance by
the bank. We are official introducers with all the
major banks.

Company Redomiciliation

Griffiths + Associates will provide you
professional assistance throughout the whole
redomiciliation  process — drafting all
documentation necessary for an inward and an
outward redomiciliation and liaise with the
relevant authorities in order to complete all the
necessary formalities.

Directorship and Company
Secretarial Services

If you require Directorship and Company
Secretarial Services in order to set up or
administer a company, Griffiths + Associates
may assist you.

Registered Office

Griffiths + Associates offer the use of its
premises as the registered office of companies
registered in Malta. A Maltese company must
have its registered office situated in Malta at all
times. Alternatively, Griffiths + Associates can
introduce clients to local property agents and
assist to find the best office space in line with
clients’ needs.
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Tax Services

We have tax experts to tackle any situation. Take advantage of our professional tax services. We will project
tax liability ahead of time and review the situation to uncover tax minimization strategies that can reduce
current or future tax liabilities. Also, we will prepare your tax computation and take care of the whole tax filing

procedure.

Tax Advisory and Compliance

Do you need tailor-made tax advice? We are always
ready to consult and provide solutions in order to
assist you plan for your finances and be tax
compliant within the terms of Maltese tax
legislation. We provide both direct and indirect tax
advice to both individuals and corporate entities.

Based on our extensive experience, our experts can
provide you with comprehensive advice on:

- Tax planning, which means tailor-made solutions
aimed at achieving the most efficient tax structure;
- Tax analysis of private financial investments;

- Audit of tax assessments;

- Analysis and commentary on Malta’s international
tax treaties and relief of double taxation;

- Taxation of mergers, restructuring and cross-
border transactions;

- Tax strategies of shareholders;

- Advice in respect of fiscal incentives offered under
the Malta Enterprise Act;

- Tax-optimized succession planning and advisory
for family businesses;

- Tax residency issues.

Direct & Indirect Taxation

We offer a comprehensive provision of services
encompassing all forms of direct and indirect
taxation.

Our direct tax services include:

- Registration with tax authorities;

- Client representation with tax authorities;
- Personal & Corporate Income Tax;

Our indirect tax services include:

- Duty on documents and transfers;

- International trade advisory;

- Customs and excise duties;

- VAT registration;

- Representation with the VAT authorities;
- VAT advisory & compliance;

- Preparation and filing of VAT Returns.

Tax Preparation and Filing

Individual Tax Preparation and Filing

We can help collate the necessary information
and carry out the necessary tax computations in
order to arrive at the taxable income and relative
tax due in Malta.

For persons who are residing in Malta in terms of
a Scheme, we could also provide the relative
assistance in completing and filing the required
documentation and forms in order to be
compliant from a tax point of view.

We shall guide the client in any tax deductions or
savings which may be had by taking into account
the client’s personal circumstances and basis of
taxation.

Business Tax Preparation and Filing.

Our business tax filing and compliance services
include the filing of VAT Returns, Withholding Tax,
Corporate Income Tax Return and Employees'
Statements of Earnings.

International taxation

If your company operates in different
jurisdictions, it can be challenging to keep on top
of legislative shifts. We're able to assist you
structure your business in a tax—efficient manner,
keeping an eye on your worldwide effective tax
rate.

Our tax services include:

- Advice on international taxation;

- Advice on the use of agreements on avoidance
of double taxation;

- Support of the international transactions, due
diligence;

- Consultations on legal cash and goods flow;

- Strategy and investment schemes country and
dissipating of assets, development of the
financing schemes, payment of dividends and
royalties;

- Consultations on issues of confidentiality.
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Your Advisory Services Expert
in Malta

While we provide peace of mind through taking care of the usual
accounting and tax compliance matters, our real value lies in helping
you work smarter, grow faster and be stronger.

Economic Advisory

We can provide you with analyses of economic
issues to assist you in understanding the issues and
opportunities you face. Our economic advisory
practice is involved in a wide range of
engagements related to economics, finance and
accounting.

We have expertise in mergers and acquisitions,
valuation, risk management. And we provide
critical insight and expert opinion in legal and
regulatory proceedings.

Transaction Advisory Services

- Mergers and acquisitions
- Financial due diligence
- Valuation and business modeling

Each deal presents not only unique opportunities,
but also risks. As either a buyer or seller, you can
rely on our experienced experts to thoroughly
review financial, operational and strategic
assumptions in any potential deal, helping you gain
a clear perspective on the opportunities and risks
the transaction may present.

Payroll advisory services

We specialize in statutory tax compliance and
advisory services to assist you in meeting tax
compliance  requirements  effectively  and
efficiently.

Our payroll advisory services include:

- Payroll audit in compliance with the Laws of
Malta;

- Formation of organizational structure for payroll
controls;

- Payroll outsourcing.

Family Office Services

Setting up a family office and managing it are
unique challenge.

Establishing a family office? Holding company,
trust or foundation? Confidentiality
management?  Succession and inheritance
planning? Evaluating investments? Managing
investment risk?

Our experts with decades of experience will help
you to set up the effective family office, assisting
you throughout all stages, from strategy and
assessment to implementation.

CriffithsAssoc.com
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Financial Controller Services

What are our Financial Controllers responsible for?
The work they do is focused on establishing and
managing a smoothly running accounting
department, and the preparation of accurate,
reliable, timely and complete financial reports to
management.

You will get with us:

- Analyzing and accurately interpreting data;

- Accurate and timely reports about company’s
financial condition and performance;

- Tips for making sound financial decisions for your
business.

Risk Advisory

We can deliver any of the following services that
help your enterprise to mitigate your economic,

- Regulatory and compliance risks:

- Internal audits;

- Compliance audits;

- Anti-corruption (ensuring compliance with
regulatory and legal requirements).

Employment Law Services

Need assistance with employment law services?
We offer you all the necessary support in order to
solve any employment-related matter before it is
too late and therefore avoid exposure to any
financial or legal damages.

Based on Maltese Labour Law characteristics, we
may offer services that include but are not limited
to:

- Labour law advisory;

- Assistance in order to obtain residence and work
permit for foreigners.

Advisory Services

EU Funding

- Tax registration/deregistration with the state
authorities for different taxes;

- Corporate income tax return and compliance;
- Excise taxes and Customs duty;

- VAT compliance;

- Payroll tax services for entities;

- Personal tax and social security compliance.

Our firm can act as the liaison of a client with the
authorities, and also has the necessary expertise
and knowledge to provide assistance in
preparing and filing all the necessary documents
and forms in order to be in line with the
respective legal obligations.

GDPR

We can help you to bring the Company's internal
processes, security and systems in line with the
GDPR requirements:

- GDPR compliance assessment;

- GDPR implementation services;

- GDPR information sessions;

- Data Protection Officer services.

Incentives and Schemes

Do you have an investment project? Or are you
engaged in a qualifying activity?

We can help to identify the most suitable
incentive scheme for your business. Any form of
aid — tax credit, tax deduction, cash grants,
voucher, financial support, allocation of industrial
space.

We can handle every detail of your application

and provide you with advisory services in order to
successfully obtain funding.

CriffithsAssoc.com

11



Your Expertin
Audit, Assurance and Reporting

Griffiths + Associates is an audit firm in Malta that offers expert
guidance by combining professional knowledge and personal
service. Every client is unique, every situation is different. Every
day, we help people set and meet their financial goals, plan for the
future, and grow their wealth. No matter how difficult the
challenges, we are committed to developing honest, ethical, and
cost-effective solutions. With our commitment to transparency
and proven expertise, you can be sure that you are in safe hands.

GriffithsAssoc.com
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Associates Audit, Assurance and Reporting Services

Certified Public Accountants
& Tax Consultants

Griffiths + Associates Ltd is a registered audit firm with the Malta Accountancy Board. Our firm has decades
of experience in auditing small to medium sized companies and groups of companies, whether operating in
or outside Malta.

We understand the expectation gap between what and auditor is providing in terms of his engagement and
what the client expects from the audit. We thrive to bridge this gap and provide value through our audit
services.

Financial Reporting

Our firm specialises in preparing financial
statements in terms of International Financial
Reporting Standards (“IFRS") and, when necessary,
in terms of the Generally Accepted Principles for
Smaller and Medium-sized Enterprises (“GAPSME").

Statutory Audit Services

Our professional services include:

- Statutory audits;

- Independent examinations for nonprofit
organisations;

- Expert reviews and reports.

All audits are performed in accordance with ISAs
and “independence” principle

Our firm has experience in carrying out audit
reviews in terms of International Standards on
Auditing and has been engaged by various
international clients to provide such services.

Let's go over your objectives and start you on your
way to achieving them. Your first step is meeting
with one of our experts. Contact us today to set up
an appointment.
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Business Outsourcing Services

Our firm has a team of qualified Certified Public Accountants who are geared towards international business,
fully knowledgeable in providing the necessary accounting services.

We use the UK-based software Access Dimensions as the main accounting software that allows bespoke
reporting and integration with third party software to enable clients to receive timely and tailor-made reports

for their business.

Accounting, Management Accounts
and Reports

Our team of qualified Certified Public Accountants
is able to deliver full array of accounting services:

- Maintenance of the accounting records on an
ongoing basis in accordance with Maltese
legislation and IFRS;

- Liaising with statutory institutions and external
auditors;

- Assisting in the preparation of budgets;

- Preparing management accounts which include
an income statement, statement of financial
position and cash-flow on a monthly, quarterly, half
yearly or annual basis;

- Preparing annual Financial Statements as per
statutory requirements.

Back-Office Services

We take over the daunting operations of the
day-to-day a client might have, and handle the
necessary invoicing, bank payment operations, and
related daily reporting to allow a client to focus on
getting the business and consolidating new
business leads.

Clients are allocated specific direct contact persons
in our firm who will be tasked in handling the
back-office services in a timely fashion.

Payroll Services

With us, you can focus solely on your business
goals, without having to worry about the
complexities of payroll management.

Our dedicated team is knowledgeable and
experienced in providing payroll services from
cradle to grave, including the licensing
requirements for engaging a new employee,
on-going salary computations, payslips, tax/social
security contributions and employment
termination.

Indirect Tax
Services

— Duty on documents and transfers;

— International trade advisory — customs and
excise duties;

— VAT advisory;

— VAT compliance: our VAT team will assist in the
process of VAT registration, as well as on-going
VAT compliance including any necessary VAT
refund application in terms of the 8th VAT
Directive, Mini-One Stop Shop (“MOSS”)
registration and filing requirements, as well as
regular completion and filing of the
Recapitulative Statements.

VAT Returns

Knowing the correct VAT treatment of a
transaction or series of transactions would
require a specialised team of persons with the
necessary skills and experience in preparing the
relative VAT returns and also accompanying
recapitulative statements.Our VAT team s
specialised in preparing the necessary returns in
order to keep a VAT-registered person compliant
with VAT laws and regulations.

Corporate Tax Computation

Arriving at the tax base on which to calculate
ones dues in taxes, requires skill and knowledge
on the respective tax laws applicable.

Our team of Certified Public Accountants are
knowledgeable in the various aspects of what is
taxable, what is deductible, and the
methodologies which allow one to arrive at the
taxable income.

GriffithsAssoc.com
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Your Expertin

Trusts, Foundations, Associations
& Voluntary Organisations

We are here to help you navigate the latest information

and provide Expert Advice - our multilingual advisors
are at hand to assist.

GriffithsAssoc.com
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Trust, Foundations, Associations, Voluntary Organusations

Griffiths + Associates has vast experience in setting up of private foundations, trusts, associations, charity and
voluntary organisations in Malta and provide private foundation administration services via a specific license
granted by the Malta Financial Services Authority to one of the directors of the firm, Peter Griffiths.

Private Foundations

Private Foundations are set up via a public deed,
whereby a Deed of Foundation is drawn up and
signed by the Founder or Founders who is/are
setting up the Foundation for the benefits of one
or more persons (beneficiaries).

Trusts

A trust is set up whereby a settlor is transferring the
legal title of certain assets to a trustee who is
holding such assets for the benefit of one or more
persons, hence creating a legal obligation between
the trustee and the settlor.

Trusts can take various forms, and the drafting of a
trust deed is a very important aspect to this
contractual obligation whereby the responsibilities
of the trustee are clearly outlined together with
various provisions on the manner in which the trust
is to be administered and operated.

Non-profit organisations

Associations, charitable trusts and voluntary
organisations can be established for any lawful
purpose.

A main feature is non-profit making: brought to life
by voluntary and complimentary concessions and
the organisation’s activities are backed and
financed, at least partially, by such concessions
performed voluntarily.

Complete authority is exercised by voluntary
administrators.

Another important feature for charity and
voluntary organisations is any individual can
become a member of the organisation or take part
in its affairs.
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Your Expert in

Regulated Financial Services,
Funds And Investments

We are a specialist financial services firm understanding
international business and the nuances present in the
various industries and jurisdictions.

GriffithsAssoc.com
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Malta has attracted various fund administration companies and also fund managers within its shores, and the
latter are servicing the ever increasing collective investment schemes being set up in Malta.

Professional Investor Funds, with their attractive “light” regulatory approach and very generous tax regime
have become a very popular investment vehicle being set up in Malta and regulated by the Malta Financial
Services Authority (“MFSA").

The MFSA requires audit firms to show expertise and the necessary track record in auditing licensed funds
before authorising a locally-based audit firm to act as such.

Griffiths + Associates Ltd is authorised by the MFSA to carry out statutory audits of locally licensed collective
investment schemes, having the necessary expertise and track record to provide such services.

Funds and Investments Regulated Financial Services

Malta is, slowly but surely, becoming a major player The growth of Malta as one of the primary
wherein collective investment schemes are being financial hubs in Europe has so far been
set up and administered. One such type of spearheaded by very strong growth registered in
non-retail scheme, the Maltese Professional the investment funds, insurance sectors and
Investor Fund (“PIF") has become a very popular banking. Those who want to open companies in
choice for institutional and private investors due to these sectors in Malta must to obtain specific
its sound regulatory framework and very licences.

advantageous fiscal regime.
Our professionals may assist you in applying,

Griffiths + Associates has, over the years, set up obtaining and maintaining following licences to
various PIFs in Malta and acted as a liaison between operate in Malta:

such Schemes and the local regulator, the Malta - The cryptocurrency permit;

Financial Services Authority (“MFSA"), in order to - The insurance services license;

successfully apply for and procure such PIF license - The banking license;

in Malta. - The Investment services licence.

Our firm may advise on the best legal structure for
such set-ups, together with all the necessary forms,
documents and due diligence documentation
required, including the drafting of the Offering
Memorandum and the eventual incorporation of
the legal entity which would be the licensable
entity.

GriffithsAssoc.com
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Your Expert in Immigration,
Citizenship and Residence

Why moving to Malta could be the best Idea you Ever had?

© European Union's fastest expanding economy.

® Expanding and modernising employment market.
© A thriving services industry.

© Safe Location for investments.

© Malta is 300 sunny days.

CriffithsAssoc.com
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Inward expatriates moving to Malta can benefit from different manners by which they can take up residence
in Malta.

The law generally makes it easier for EU national to take up ordinary residence in Malta by way of
employment or self-sufficiency, with certain requirements being in place in terms of such applications for the
applicant and the accompanying immediate family.

EU national expatriates have also the possibility to take up residence in terms of certain schemes which
provide certain tax benefits but at the same time require specific criteria to be satisfied.

The main two schemes which are opted for as The Malta Retirement Programme and The Residence
Programme.

Non-EU nationals who are desirous of moving to Malta also have the possibility of benefiting from certain
schemes, within the ambit of rigorous checks and criteria to be satisfied. If you are interested about
immigration to Malta, find more information in following sections.

Malta Citizenship Programmes Malta Residence Programmes

The rules for the obtaining Maltese Citizenship by If you are thinking of continued business in Malta
Investment have changed, contact us for more and wish to set up Maltese residence or you're a
information or to arrange a private consultation. highly qualified person, we can guide you toward

the options available to you.
We work with licensed firms that provide such
services and we would act as your consultants in We will do our best to assist you with your
such a case. employment needs, contact us today for more

. detailed information
= The Malta Individual Investor Program( IIP)

% By Naturalization - \I\//IisRa\lllzr;;’?aenl:llalta Residence and
¥ By Registration = GRP - The Global Residence Program
= Highly Qualified Person Rules

= Key Employee Initiative (KEI)

= Single Permit

= Malta Retirement Program

= United Nations Pensions Program Rules
(UNPP)

CriffithsAssoc.com
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Your
Maritime Services Expert
in Malta

Main Advantages of The Malta Flag:

© Maltese flag is the flag of confidence; it is the largest in Europe.

© Malta is a social, fiscal and politically stable country.

© Ship registration under construction and mortgages over such vessel is permitted.
® Yacht does not need to visit Malta physically, if it is registered in Malta.

@ Malta has no nationality restrictions for the ship owners and crew members.

© No minimum manning policy for private yachts.

© No trading restrictions.

@ No restrictions on the sale and mortgaging of Maltese registered ships.

© Licensed shipping organisations are exempt from income tax.

@ Using efficient tonnage tax system.

GriffithsAssoc.com
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Maritime Services

The Maltese shipping register is the first in Europe and sixth largest world-wide register, which has seen such
an exponential growth in the number of sea vessels registered.

Maltese maritime law has been, over the years, bolstered to cater for different domestic and commercial ship
registers including the small ships registry, and has also kept abreast with international developments and

adheres with international maritime conventions.

Yacht And Ship Registration

Griffiths + Associates offers a very comprehensive
service that incorporates all aspects of registration
of ships. We will assist you throughout the entire
ship registration.

Our legal team provides advisory services to legal
persons and individuals wishing to register any type
of vessels — pleasure and commercial yachts, oilrigs,
platforms under the Maltese Flag.

Also, we can assist in the providing the necessary
services in connection with all the formalities in
registering a vessel with Transport Malta and
acquiring a Valletta flag for such vessel.

Temporary Importation

EU VAT legislation allows for the temporary
importation of pleasure yachts that are owned by
non-EU persons and that are flying non-EU flags, to
be able to travel freely within EU territorial waters
for a period of eighteen months from the date of
first entry within such territory. Provided that Malta
is the first country of entry of such a vessel, a
temporary importation procedure would be
possible.

Our firm has various years of experience in
handling the relative formalities which require the
temporary importation of such non-EU registered
vessels within the EU territorial waters, as well as
the eventual export of such vessel within the terms
of law. For detailed information feel free to contact
us.

Annual Tonnage Tax Compliance

Maltese law requires the payment of an annual
tonnage tax by all Malta-registered vessels. Upon
payment of such tonnage tax, the annual
certificate of registration is issued for the vessel in
question and valid for a full year therefrom.

Our firm can assist in dealing with Transport
Malta and handling the calculation and payment
of any such tonnage tax, together with filing the
necessary  documents  to keep  any
Malta-registered vessel in good standing,
including commercially registered vessels.

We will also file any documents to the Inland
Revenue Department and also assist with the
audit of such companies holding and operating
said vessels.

How can we help you?

We provide full array of maritime services:

Advisory services to individuals and legal
entities who wish to register vessels under
the Malta Flag;

Advisory services on the adoption of
efficient tax structures at maximising the
particular needs of the yacht owner;

We may act as a resident agent — we may
set up a Maltese company to act as owner of
the yacht and liaise with certified surveyors
as well as the shipping Directorate of
Transport Malta in order to have the
provisional / permanent registration.
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FULL RANGE OF FINANCIAL, CORPORATE
AND ADVISORY SERVICES

GriffithsAssoc.com +356 2738 3631 Level 1, Casal Naxaro,

info@griffithsassoc.com +356 2738 3632 Labour Avenue, Naxxar, Malta



